58 High Street, Reigate, Surrey RH2 9AT
Mixed Use Investment Opportunity

FOR SALE

•
•
•
•
•
•

A rare opportunity to acquire a mixed use investment opportunity
Currently producing a total rent of £57,950 per annum
Excellent town centre location
Ground floor retail unit with net internal area of 568 sq.ft (52.77 sq.m)
Offices above with a net internal area of 1,122 sq.ft (104.18 sq.m)
Freehold interest available for £950,000

Location

Terms

The premises are located in the centre of Reigate’s
busy High Street and offer good road and rail
connections. Junction 8 of the M25 is located
approximately 2 miles to the north and Reigate Train
Station is located circa half a mile to the north,
providing regular train services to East Croydon and
London Stations.

The freehold interest is available to purchase for
£950,000. Subject to the existing leases, please see
the tenancy schedule for details. Subject to
Contract.

Reigate is a prosperous, affluent, market town with a
large number of restaurants, bars and shops including
a good mix of national and independent retailers.
Restaurants include Wagamama, Bills and Giggling
Squid, whilst retailers include Oliver Bonas, Joules
and Jo Malone.

Description & Accommodation
The property comprises a four-storey building in the
centre of Reigate.
The ground floor retail unit comprises a largely open
plan retail space, which was fully refurbished less than
two years ago and currently trades as an art gallery.
The ground floor benefits from a large basement show
room area, which is accessed via a staircase to the
rear of the property.
The ground, first and second floor offices are
accessed from the rear of the property, via Castle
Walk. And befit from a large landscaped outside area,
which provides access to a communal hallway
connecting each of the floors. The offices have shared
male and female toilet facilities.

VAT – We understand VAT is not applicable to the
purchase.

Costs –

Each party is to pay their own fees in
relation to the purchase.

EPC – D(86)
Business Rates
The Valuation Office Agency describes the ground
floor premises as ‘Shop and Premises’ with a 2017
rateable value of £19,000 the current UBR is 49.9
pence in the £.
The Valuation Office Agency describes the first,
second and third floor premises as ‘Offices and
Premises’ with 2017 rateable values of £6,000,
£5,600 and £3,950 respectively. The current UBR is
49.9 pence in the £.

Viewings
Strictly by appointment with White and Sons:
Alexander Mullett - Tel: 01306 743344
Email: alexander.mullett@whiteandsons.co.uk
Tom Dadswell – Tel: 01306 743344
Email: tom.dadswell@whiteandsons.co.uk

The three offices and their communal areas were
refurnished in 2016 and each has its own kitchenette.

The premises have the following gross internal floor
areas:

Ground floor
Basement
First floor
Second Floor
Third Floor
Total:

568 sq.ft
498 sq.ft
384 sq.ft
353 sq.ft
385 sq.ft

52.80 sq.m
46.30 sq.m
35.66 sq.m
32.76 sq.m
35.76 sq.m

2,188 sq.ft

203 sq.m
© openstreetmap.org and openopendatacommons.org

DISCLAIMER White & Sons for themselves and for the vendor(s) / landlords of this property, whose agents they are, give notice that (i) the particulars and any further information communicated to potential purchasers of the property, or their advisers are provided solely
for the purpose of assisting potential purchasers or tenants in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property; (ii) all descriptions,
dimensions, photographs, references to condition and necessary permissions or licences for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars. However, potential purchasers are not entitled to rely
on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be accepted by White & Sons, the seller(s) or owners
of the property or any of their respective, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any other information communicated by any means to that
party, or its advisers, in connection with the possible sale or letting of the property. No person in the employment of White & Sons or the vendor(s) or owners has authority to make or give any representation or warranty, express or implied, in relation to the property.
White & Sons includes any joint agents acting with White & Sons. The price or rent may be subject to VAT and any prospective buyer or tenant must satisfy themselves concerning the correct VAT position.

Tenancy Schedule
Term
Address

Tenant
Start

End

Rent –
per
annum

Repair and
Insurance

Miscellaneous

£33,000

Effective Full
Repairing and
Insuring

Inside Landlord
& Tenant Act
1954

58 High
Street
Ground
Floor and
Basement

58 Castle
Walk
Ground
Floor

58 Castle
Walk

De Monfort
Fine Art Limited

Athene
Management
LLP

02/10/2020

06/12/2021

01/10/2025

05/12/2026

£8,950

Second
Floor

Outside
Landlord &
Tenant Act
1954
Personal
Guarantor

Hound and
Porter

09/08/2019

08/08/2024

£7,750

Effective Full
Repairing and
Insuring

£8,250

Effective Full
Repairing and
Insuring

First Floor

58 Castle
Walk

Effective Full
Repairing and
Insuring

Tenant only
break clause –
06/12/2024

Entrega Driving
and Industrial
Recruitment
Limited

28/05/2020

27/05/2025

Outside
Landlord &
Tenant Act
1954
Outside
Landlord &
Tenant Act
1954

Total: £57,950 per annum

DISCLAIMER White & Sons for themselves and for the vendor(s) / landlords of this property, whose agents they are, give notice that (i) the particulars and any further information communicated to potential purchasers of the property, or their advisers are provided solely
for the purpose of assisting potential purchasers or tenants in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property; (ii) all descriptions,
dimensions, photographs, references to condition and necessary permissions or licences for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars. However, potential purchasers are not entitled to rely
on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be accepted by White & Sons, the seller(s) or owners
of the property or any of their respective, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any other information communicated by any means to that
party, or its advisers, in connection with the possible sale or letting of the property. No person in the employment of White & Sons or the vendor(s) or owners has authority to make or give any representation or warranty, express or implied, in relation to the property.
White & Sons includes any joint agents acting with White & Sons. The price or rent may be subject to VAT and any prospective buyer or tenant must satisfy themselves concerning the correct VAT position.

